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In response to widespread interest in a formal complete statement analyzing
aspects of the money-income relationship and clarification of his quantity theory,
Milton Friedman in 1970 published "A Theoretical Framework for Monetary
Analysis," and a year later "A Monetary Theory of Nominal Income," both in the
Journal of Political Economy. A combined version of these essays, first
published by the National Bureau of Economic Research, begins this volume.

Because his statement was important and controversial both as a commentary on
the history of economic thought and as a theoretical contribution in its own right,
the Journal of Political Economy in 1972 presented critical reviews from noted
monetary theorists, including Karl Brunner and Allan H. Meltzer, James Tobin,
Paul Davidson, and Don Patinkin. Their studies, which are printed in the present
volume, focus on substantive issues, covering a variety of topics. All of their
major points are discussed in Friedman's reply, which clarifies and expands upon
his original themes and introduces interesting new material. Thus the synthesis of
his two articles, the critical comments, and his response, together with an
introduction by Robert J. Gordon, are combined in one volume for the
convenience of scholars and students.
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In response to widespread interest in a formal complete statement analyzing aspects of the money-income
relationship and clarification of his quantity theory, Milton Friedman in 1970 published "A Theoretical
Framework for Monetary Analysis," and a year later "A Monetary Theory of Nominal Income," both in the
Journal of Political Economy. A combined version of these essays, first published by the National Bureau of
Economic Research, begins this volume.

Because his statement was important and controversial both as a commentary on the history of economic
thought and as a theoretical contribution in its own right, the Journal of Political Economy in 1972 presented
critical reviews from noted monetary theorists, including Karl Brunner and Allan H. Meltzer, James Tobin,
Paul Davidson, and Don Patinkin. Their studies, which are printed in the present volume, focus on
substantive issues, covering a variety of topics. All of their major points are discussed in Friedman's reply,
which clarifies and expands upon his original themes and introduces interesting new material. Thus the
synthesis of his two articles, the critical comments, and his response, together with an introduction by Robert
J. Gordon, are combined in one volume for the convenience of scholars and students.
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Editorial Review

About the Author

Milton Friedman (1912–2006) was an economist who taught at the University of Chicago for more than
three decades. He was a recipient of the Nobel Memorial Prize in Economic Sciences, and is known for his
research on consumption analysis, monetary history and theory, and the complexity of stabilization policy.
He was a principal founder of what has come to be known as the Chicago School of Economics. He
was a well-known public champion of laissez-faire capitalism.
 
In 1962 the University of Chicago Press published Capitalism and Freedom, one of the most influential
books of the twentieth century. In 1998 the Press published Two Lucky People, the memoir by Milton and
Rose Friedman of their joint lives and work. In reviewing the book in the New York Times Book Review,
David Brooks wrote: “This is a book that restores your faith in reasoned discourse.… There really are people
who believe in scholarly exchange as a way to discover truth.”

Users Review

From reader reviews:

Gerardo Whittaker:

Nowadays reading books are more than want or need but also get a life style. This reading routine give you
lot of advantages. The huge benefits you got of course the knowledge the rest of the information inside the
book that will improve your knowledge and information. The details you get based on what kind of reserve
you read, if you want send more knowledge just go with education books but if you want experience happy
read one having theme for entertaining for instance comic or novel. The actual Milton Friedman's Monetary
Framework: A Debate with His Critics is kind of book which is giving the reader unforeseen experience.

Kenneth Roberts:

People live in this new time of lifestyle always aim to and must have the spare time or they will get lots of
stress from both lifestyle and work. So , when we ask do people have time, we will say absolutely indeed.
People is human not a robot. Then we inquire again, what kind of activity do you possess when the spare
time coming to you of course your answer will probably unlimited right. Then ever try this one, reading
publications. It can be your alternative throughout spending your spare time, the actual book you have read is
usually Milton Friedman's Monetary Framework: A Debate with His Critics.

Ralph Smith:

Reading can called imagination hangout, why? Because while you are reading a book mainly book entitled
Milton Friedman's Monetary Framework: A Debate with His Critics your mind will drift away trough every
dimension, wandering in each and every aspect that maybe mysterious for but surely will end up your mind



friends. Imaging each and every word written in a guide then become one web form conclusion and
explanation which maybe you never get before. The Milton Friedman's Monetary Framework: A Debate
with His Critics giving you one more experience more than blown away your head but also giving you useful
info for your better life on this era. So now let us teach you the relaxing pattern the following is your body
and mind is going to be pleased when you are finished examining it, like winning an activity. Do you want to
try this extraordinary paying spare time activity?

Margaret Padua:

E-book is one of source of know-how. We can add our information from it. Not only for students but in
addition native or citizen want book to know the up-date information of year for you to year. As we know
those publications have many advantages. Beside all of us add our knowledge, may also bring us to around
the world. By book Milton Friedman's Monetary Framework: A Debate with His Critics we can take more
advantage. Don't one to be creative people? To be creative person must prefer to read a book. Merely choose
the best book that ideal with your aim. Don't end up being doubt to change your life at this book Milton
Friedman's Monetary Framework: A Debate with His Critics. You can more inviting than now.
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